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RACINE WATER UTILITY
Adopted 2015 BUDGET

2013 2014 2014 2015 14 VS 15
ACTUAL BUDGET PROJECTED  BUDGET BUDGET
Operating Revenue $19,376,417 | $20,843,000 | $18,394,000{ $20,731,571| -0.5%
Q&M Expense (includes PILOT & OPEB) $12,662,556 | $13,242,000 | $13,411,000 | $13,227,000 | -0.1%
Depreciation 4,008,573 4,100,000 4,000,000 4,100,000 | 0.0%

Total Operating Expense $16,572,128 | $17,342,000 | $17,411,000 | $17,327,000 | -0.1%
Net Operating Income $2,804,288 $3,501,000 $983,000 $3,404,571 | -2.8%
Interest [ncome $54,035 $42,000 $49,000 50,000 [ 19.0%
REC Income $4,372,441 $0886,851 $148,000 $1,150,000 | 16.5%.
Interest Expense $2,007,780 $1,925,000 $1,865,000 1,728,000 | -10.2%
Net Income $5,222,984 $2,604,851 {$685,000)| $2,876,571 | 104%
Distribution of 2015 Budget Net Income $2,876,571

Plus Depreciation 4,100,000

Plus OPEB 850,000

Total Cash Available $7,926,571

Less Bond Principal Payments (4,685,753)

Less Total Capital Improvement Projects (7,025,000)

Plus Confributed Capital Improvement Projects 1,270,000

Less Appropriation to City of Racine (269,570)

Net Cash Balance ($2,773,752)

Funding - New Bond issue and/or Reserves
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