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RACINE WATER UTILITY

Adopted 2016 BUDGET

2014 2015 2015 2016 15VS 16
ACTUAL BUDGET PROJECTED BUDGET BUDGET
Operating Revenue $19,486,261 | $20,731,571 | $20,000,000 | $20,731,571| 0.0%
O&M Expense (includes PILOT & CPEB) $13,348,490 | $13,227,000 | $12,522,000| $13,354,000 | 1.0%
Depreciation 4,149,699 4,100,000 4,200,000 4300000 | 49%

Total Operating Expense $17,498, 189 | $17,327,000 | $16,722,000 | $17,654,000 1.9%
Net Operating Income $1,988,072 $3,404,571 $3,278,000 $3,077,571 | -9.6%
[nterest Incoms $60,089 $50,000 52,000.00 50,000.00 [ 0.0%
REC Income $323,089 $1,150,000 350,000.00 | 1,150,000.00 | 0.0%
Interest Expense $1,863,412 $1,728,000 $1,722,5628 | 1,484,000.00 | -14.1%
Net Income $507,848 $2,876,571 $1,957,472 $2,793,571 | -2.9%
Distribution of 2016 Budget Net Income $2,793,571

Flus Dapreciation 4,300,000

Plus OPEB 850,000

Total Cash Available $7,943,571

Less Bond Principal Payments (4,717,854)

Less Total Capital Improvement Projects (5,748,000)

Plus Contributed Capital Improvement Projects 1,270,000

Less Appropriation to City of Racine 264,000

Net Cash Balance ($989,283)

Funding - New Bond Issue and/or Reserves
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