RACINE WATER UTILITY
2014

ADOPTED BUDGET

September 24, 2013
Adopted



RACINE WATER UTILITY
Adopted 2014 BUDGET

NET CASH BALANCE
FUNDING - New Bond Issue and/or Reserves

($1,892,008)

2012 2013 2013 2014 13VS 14
ACTUAL BUDGET PROJECTED BUDGET BUDGET
OPERATING REVENUE $21,061,626 | $20,236,000 | $20,000,000 $20,843,000 3.0%
OPERATING EXPENSE
O&M EXPENSE (PILOT & OPEB include $12,575,846 | $12,678,000 | $12,620,000 $13,242,000 4.4%
DEPRECIATION 3,991,266 4,100,000 4,000,000 4,100,000 0.0%
TOTAL OPERATING EXPENSE $16,567,112 | $16,778,000 | $16,620,000 $17,342,000 3.4%
PROFIT ON OPERATIONS $4,494,514 | $3,458,000 | $3,380,000 $3,501,000 1.2%
INTEREST INCOME $43,089 $42,000 $41,000 42,000 0.0%
REC INCOME $254 670 | $1,109,000 | $3,900,000 $986,851 | -11.0%
INCOME hefore INTEREST EXPENSE $4,792,273 | $4,609,000 | $7,321,000 $4,529,851 -1.7%
INTEREST EXPENSE $2,034,537 | $2,068,000 | $2,066,000 1,925,000 -6.9%
NET INCOME $2,757,736 | $2,541,000 | $5,255,000 $2,604,851 2.5%
Distribution of 2014 Budget Net Income $2,604,851
APPROPRIATION to CITY of RACINE $256,370
PRINCIPAL PAYMENT on BONDS 4,436,489
TOTAL CAPITAL PROJECTS 5,654,000
LESS CONTRIBUTED CAPITAL PROJECTS (300,000)
Subtotal $10,046,859
DEFICIT ( 2014 Budget Net Income minus Subtotal) ($7,442,008)
PLUS DEPRECIATION & OPEB 5,550,000
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