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RACINE WATER UTILITY
ADOPTED 2013 BUDGET

DEFICIT

PLUS DEPRECIATION

NET CASH BALANCE
FUNDING - New Bond Issue and/or Reserves

( 2013 Budget Net Income minus Subtotal)

($1,923,181)

4,100,000

$2,176,819

2011 2012 2012 2013 12VS 13
ACTUAL BUDGET PROJECTED BUDGET BUDGET
OPERATING REVENUE $18,960,045 | $20,236,000 | $19,750,000 $20,236,000 0.0%
OPERATING EXPENSE
O&M EXPENSE (PILOT included)  $12,296,425 | $12,709,000 | $12,024,000 $12,678,000 | -0.2%
DEPRECIATION 3,922,849 4,166,000 4,000,000 4,100,000 | -1.6%
TOTAL OPERATING EXPENSE $16,219,274 | $16,875,000 | $16,024,000 $16,778,000 | -0.6%
PROFIT ON OPERATIONS $2,740,771 | $3,361,000 | $3,726,000 $3,458,000 2.9%
INTEREST INCOME $72,326 $36,000 $44,000 42,000 | 16.7%
REC INCOME $683,521 | $1,109,000 $5650,000 $1,109,000 0.0%
INCOME before INTEREST EXPENSE $3,496,618 | $4,506,000 | $4,320,000 $4,609,000 2.3%
INTEREST EXPENSE $2,364,321 | $2,349,000 | $2,100,000 2,068,000 | -12.0%
NET INCOME $1,132,297 | $2,157,000 | $2,220,000 $2,541,000 | 17.8%
Distribution of 2013 Budget Net Income $2,541,000
APPROPRIATION to CITY of RACINE §236,000
PRINCIPAL PAYMENT on BONDS 4,328,181
TOTAL CAPITAL PROJECTS 3,111,000
LESS CONTRIBUTED CAPITAL PROJECTS {100,000)
Subtotal $4,464,181
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