City Hall

City Of RaCine 730 Washington Ave.

Racine, WI 53403
www.cityofracine.org

Meeting Agenda - Revised
Botbreoesolpnchnond
Redevelopment Authority of the City of Racine
Alderman James Morgenroth,
James T. Spangenberg, David Lange,
Jim Chambers, Doug Nicholson,
Linda Johnson, Greg Helding
Monday, October 26, 2015 5:15 PM City Hall, Room 303
Call To Order

Approval of Minutes for the July 14, 2015 Meeting.

15-00955

15-00855

Subject: (Direct Referral) Consideration of certain amendments to the
development agreement between the Redevelopment Authority of the
City of Racine, the City of Racine, and FDP MR, LLC. (Res No.
15-0411)

Recommendation of the Redevelopment Authority on 10-26-15:

That the First Amendment to the Development Agreement between FDP
MR, LLC, the City of Racine and the Redevelopment Authority of the
City of Racine as executed on February 4, 2015, be entered into.

Further, that the Mayor, City Clerk, City Finance Director, City Attorney,
the Authority Chairman, and the Acting Executive Director of the
Authority be authorized to sign all documents, and take all necessary
action to undertake, direct, and complete the execution of the First
Amendment.

Fiscal Note: The cost to engage the services of a consultant to assist in
project planning and management are to be paid from funds placed in
escrow by FDP.

Subject: (Direct Referral) Review of administrative policies and
procedures for the Small Business Development Revolving Loan
Program. (Res No. 15-0412)

Recommendation of the Redevelopment Authority on 10-26-15:
That the document titled "Small Business Development Revolving Loan
Fund Program Policies" be approved and that the Department of City
Development Staff be authorized to take all necessary and prudent
measures to implement the program.

Fiscal Note: The Community Development Committee and Common
Council allocated $371,454.00 of Community Development Block Grant

City of Racine

Page 1 Printed on 11/4/2015


http://cityofracine.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=22750
http://cityofracine.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=22605

Redevelopment Authority of the Meeting Agenda - Revised October 26, 2015
City of Racine

(CDBG) funds through the 2015 Annual Plan for the purposes of
assisting business, and, as such, there are sufficient resources available
to fund this project.

Attachments: CDBG RLF Guidelines

Mayor Memo Quick Facts

15-00953 Subject: (Direct Referral) Authorization of study for commuter rail
services. (Res No. 15-0413)

Recommendation of the Redevelopment Authority on 10-29-15:

That the the request for authorization for a study of commuter rail
services between Racine and Kenosha be approved and that the Mayor,
City Clerk, Executive Director, or their designee or authorized agent act
on the behalf of the City to sign all documents, and take all necessary
action to undertake, direct, and complete the commuter rail study with
funding not to exceed $30,000.00.

Fiscal Note: There are sufficient funds available in the
Intergovernmental Revenue Sharing Fund Department of City
Development's Redevelopment Activities account.

15-00956 Subject: (Direct Referral) A request from the Racine County Economic
Development Corporation to allocate $100,000.00 from
Intergovernmental Revenue Sharing Funds for a new Capital Catalyst
loan program for the City of Racine and to approve the Policy Manual
for the program. (Res No. 15-0414)

Recommendation of the Redevelopment Authority on 10-26-15:
That the request by RCEDC for $100,000.00 in matching funds to
establish a Capital Catalyst program be approved and that the Capital
Catalyst program be administered in accordance with the manual
developed by RCEDC to establish policies and procedures for the
administration of the program.

Fiscal Note: Sufficient funds are available in the Intergovernmental
Revenue Sharing Funds.

CLOSED SESSION

It is intended that the Authority will convene in closed session pursuant to section 19.85 (1) (e),
Wisconsin Statutes, to consider the following matter that requires a closed session for competitive and
bargaining reasons, after which the Authority will reconvene in open session to consider action on
each item.

15-00954 Subject: (Direct Referral) Consideration of a release of restrictions
pertaining to a development agreement for 410 Main Street.

OPEN SESSION
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Administrative Business

Quarterly Updates: RCEDC General Economic Development Services, RCEDC Brownfield Services

Adjournment

If you are disabled and have accessibility needs or need information interpreted for
you, please contact the Department of City Development at (262) 636-9151 at least 48
hours prior to this meeting.
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