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RACINE WATER UTILITY
ADOPTED 2011 BUDGET

FUNDING - New Bond Issue and/or Reserves

2009 2010 2010 2011 10 VS 11
ACTUAL BUDGET PROJECTED BUDGET BUDGET
OPERATING REVENUE $18,225,620 | $19,127,638 ; $18,500,000 $19,127,638 0.0%
OPERATING EXPENSE
O&M EXPENSE (PILOT included)  $11,518,094 | $11,826,000 | $11,186,000 $11,925,000 0.8%
DEPRECIATION 3,933,038 4,114,000 4,040,000 4,110,000 | -0.1%
TOTAL OPERATING EXPENSE $15,451,132 | $15,940,000 | $15,226,000 $16,035,000 0.6%
PROFIT ON OPERATIONS $2,774,488 | $3,187,638 | $3,274,000 $3,092,638 | -3.0%
INTEREST INCOME $94,069 $140,000 $62,000 75,000.00 | -46.4%
REC INCOME $517,640 | $1,036,000 $350,000 $1,109,000 7.0%
INCOME before INTEREST EXPENSE  $3,386,197 | $4,363,638 | $3,686,000 $4,276638 | -2.0%
INTEREST EXPENSE $2,507,854 | $2,600,000 | $2,460,000 2,490,000 | -4.2%
NET INCOME $878,342 | $1,763,638 | $1,226,000 $1,786,638 1.3%
Distribution of 2011 Budget Net Income $1,786,638
APPROPRIATION to CITY of RACINE $230,000
PRINCIPAL PAYMENT on BONDS 3,929,343
CAPITAL PROJECTS 5,406,000
Subtotal $9,565,343
DEFICIT (2011 Budget Net Income minus Subtotal) ($7,778,705)
PLUS DEPRECIATION 4,110,000
NET CASH BALANCE ($3,668,705)
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