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RACINE WATER UTILITY

Adopted 2020 Budget

2018 2019 2019 2020 19 VS 20
ACTUAL BUDGET PROJECTED BUDGET BUDGET
Operating Revenue $21,643,539 | $22,020,885 | $20,207,000 $22.020,885 | 0.0%
O&M Expense (includes PILOT & OPEB) $13,381,448 | $14,627,000 | $13,990,000 $14,494,000 [ -0.9%
Depreciation 4,960,809 5,000,000 5,050,000 5,100,000 | 2.0%
Total Operating Expense $18,342,257 | $19,627,000 | $19,040,000 $19,594,000 | -0.2%
Net Operating Income $3,301,282 $2,393,885 $1,867,000 $2,426,885 | 1.4%
Interest/Dividend Income $99,525 378,000 $138,000 $115,000 | 47.4%
REC Income $827,287 $1,445,725 $250,000 $1,218,000 | -15.8%
Interest Expense $1,037,761 $1,822,000 $1,865,000 1,569,000 | -13.9%
Net Income $3,190,333 $2,095,610 $390,000 $2,190,885 | 4.5%
Distribution of 2020 Budget Net Income $2,190,885
Plus Depreciation 5,100,000
Plus OPERB 600,000
Total Cash Available $7,890,885
Less Bond Principal Payments {(4,479,024)
Less Total Capital Improvement Projects {15,916,000)
Plus Contributed Capital Improvement Projects -
Less Appropriation to City of Racine (272,581)
Net Cash Balance ($12,776,720)
Funding - New Bond Issue and/or Reserves
Debt Service Coverage Ratio Actual Actual Projected Budget
2017 2018 2019 2020
Bond Requirement = 1.25 1.82 2.07 1.96 1.86
S&P including PILOT 1.28 1.53 1.37 1.31
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