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RACINE WASTEWATER UTILITY

Adopted 2016 BUDGET
2014 2015 2015 2016 15VS 16
ACTUAL BUDGET PROJECTED BUDGET BUDGET
Operating Revenue $12,851,339 | $13,182,626 | $11,847,000 | $13171,362 | -0.1%
True Up ($233,997) $517,950
Total Operating Revenue $12 948,629 | $11,847,000{ $14,089,313 8.8%
0O&M Expense* $8,481,228 $8,860,000 $8,155,000 $8,860,000 0.0%
Depreciation*™* 2,688,889 2,728,087 2,700,000 2703416 | -0.98%
Total Operating Expense $11,170,117 | $11,588,087 | $10,855,000 | $11,563,416 | -0.2%
Net Operating income $1,681,222 51,360,542 $992,000 $2,625,897 | 857%
Other Income
Plant Capacity Income {COSS) $1,928,400 $1,844,181 $1,844,000 $1,757,585 | -4.7%
Heousehold Hazard Waste 144,185 162,000 160,000 200,000 | 23.5%
Interest Income 37,584 34,000 38,000 38,000 11.8%
Other Expense
Household Hazard Waste $162,960 $156,000 $180,000 $180,000 | 154%
Interest Expense $1,361,736 $1,222,000 $1.222,000 1,078,000 [ -11.9%
Net [ncome $2,266,695 $2,022,723 $1,632,000 $3,265,482 | £1.4%
Distribution of 2016 Budget Net Income $3,265,482
Plus Depreciation 2,703,416
Plus principal collected from other communities not included above 1,889,976
Total Cash Available $7.858,874
Less Bond Principal Payments (5,262,198)
Less Total Capital Improvement Projects (4,738,000
Pius Contributed Capital Improvement Projects 2,200,000
Net Cash Balance 358,676

Funding - From State Loans and/or Reserves/Rates

¥ 0O&M Expense

** Depreciation

0&M expense does not include the annual net OPEB obligation.

Depreciation used for GAAP shown in the audit will be much higher.

Note:

Depreciation shown only represents amount used in rate calculation per the agreement.

Following the 2002 Intergovernmental Sanitary Sewer Agreement, in 2016 $673,033 from

Utility reserves will be transferred to the City of Racine. (Zoo, Library, & Museum)
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