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From: Murphy, Daniel <Daniel.Murphy@cityofracine.org>
Sent: Friday, April 29, 2022 7:42 AM

To: Chaneske, Pat A - DOR <Pat.Chaneske @wisconsin.gov>
Subject: Equalization question

CAUTION: This email originated from outside the organization.

is safe.

Good morning Pat,

I need some guidance from a veteran assessor regarding the 2021 ratio on the 2022 assessments. We're in Open Book and I've had two different people claim that their 2021 purchase price equates to a value
10% greater than their sales price because of the 90 equalization ratio and therefore, the sale price should not be recognized at 100%. | believe that would be true if 2022 was a maintenance year, but since
we're revaluing in 2022 and adjusting upwardly, that it is appropriate to recognize the sale price at 100%. | think their argument is more a Markarian claim that their sale is tier one. | would argue that the
individual sale should also comport with other sales of like properties. | am wrong?

Thanks,
Dan Murphy

Daniel Murphy

730 Washington Ave #106
Racine, WI 53406
262-636-9467

City Assessor

Certified General Appraiser
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