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RACINE WATER UTILITY

Adopted 2017 Budget

2015 2016 2016 2017 16 VS 17
ACTUAL BUDGET PROJECTED BUDGET  BUDGET
Operating Revenue $20,162,918 | $20,731,571 $20,303,000 | $20,731,571 0.0%
O&M Expense (includes PILOT & OPEB) $13,402,544 | $13,354,000 | $13,391,000 | $14,065,000 | 5.3%
Depreciation 4,176,724 4,300,000 4,200,000 4,300,000 | 0.0%

Total Operating Expense $17,579,268 | 317,654,000 | $17,501,000 | $18,365,000 | 4.0%
Net Operating Income $2,583,650 $3,077,571 $2,712,000 $2,366,571 | -23.1%
Interest Income $69,927 $50,000 $65,000 $60,000 | 20.0%
REC Income $366,960 $1,150,000 $600,000 $1,150,000 ! 0.0%
Interest Expense $1,788,412 $1,484,000 $1,475,000 1,231,000 | -17.0%
Net Income $1,232,125 $2,793,571 $1,902,000 $2,345,571 | -16.0%
Distribution of 2017 Budget Net Income $2,345,571

Plus Depreciation 4,300,000

Plus OFEB 1,500,000

Total Cash Available $8,145,571

Less Bond Principal Payments (4,944,767)

Less Total Capital Improvement Projects (8,720,000)

Plus Contributed Capital Improvement Projects 950,000

Less Appropriation to City of Racine {262,342)

Net Cash Balance {$2,831,538)

Funding - New Bond Issue and/or Reserves
Debt Service Coverage Ratio Actual Actual Projected Budget

2014 2015 2016 2017

Bond Requirement = 1.25 1.48 1.61 1.77 1.71
S&P including PILOT 1.01 1.11 1.23 1.18
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