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RACINE WATER UTILITY

Adopted 2018 Budget

2016 2017 2017 2018 17 VS 18
ACTUAL BUDGET PROJECTED BUDGET BUDGET
Operating Revenue $21,239,881 $20,731,571 $20,223,000 | $22,020,885| 6.2%
O&M Expense (includes PILOT & OPEB) $13,441,384 | $14,085,000 | $13,611,000 | $14,319,000| 1.8%
Depreciation 4,325,974 4,300,000 4,300,000 4,400,000 | 2.3%
Total Operating Expense $17,767,358 [ $18,365,000 | $17,911,000 $18,718,000| 1.9%
Net Operating Income $3,472,523 $2,366,571 $2,312,000 $3,301,885 | 39.5%
Interest Income $61,153 $60,000 $64.000 $63,000 | 5.0%
REC Income $738,592 $1,150,000 $600,000 $1,381,735 | 20.2%
Interest Expense $1,487,722 $1.231,000 $1,231,000 1,082,000 | -121%
Net Income $2,784,546 $2,345,571 $1,745,000 $3,664,620 | 56.2%
Distribution of 2018 Budget Net Income $3,664,620
Plus Depreciation 4,400,000
Pius OPEB 1,400,000
Total Cash Available $9,464,620
Less Bend Principal Payments (5,069,799)
l.ess Total Capital Improvement Projects (8,166,000)
Plus Contributed Capital Improvement Projects 1,740,000
Less Appropriation to City of Racine {264,137)
Net Cash Balance ($2,295,316)
Funding - New Bond Issue and/or Reserves
Debt Service Coverage Ratio Actual Actual Projected Budget
2015 2016 2017 2018
Bond Requirement = 1.25 1.61 1.93 1.70 1.90
S&P including PILOT 1.11 1.40 1.17 1.35
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