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RACINE WASTEWATER UTILITY
Adopted 2018 Budget

2016 2017 2017 2018 17 VS 18
ACTUAL BUDGET PROJECTED BUDGET BUDGET
Operating Revenue $13,024,417 | $13,261,232 | $14,004,000 | $13,842,787 4.4%
True Up $652,078 ($392,243)

Total Operating Revenue $13,013,310 | $14,004,000 | $13,450,544| -3.3%
O&M Expense® $7,248,250 $9,005,000 $8,278,000 | $10,046,000 | 11.6%
Depreciation* 2,189,329 2,715,049 2,200,000 2,209,808 | -18.6%

Total Operating Expense $9,437,579 | $11,720,040 | $10,478,000 [ $12,255,800 4.6%

Net Operating Income $3,586,838 $2,193,261 $3,526,000 $1,194,735 | -455%

Other Income
Plant Capacity Income (COSS) $1,757,585 $1,668,470 $1,668,000 $1,576,808 | -55%
Household Hazard Waste 235,803 200,000 212,000 200,000 0.0%
interest Income 57,249 60,000 77,000 72,0001 20.0%

Other Expense
Household Hazard Waste $184,066 $185,000 $180,000 $185,000 0.0%
Interest Expense $1,073,071 $924,000 $924,000 770,000 | -16.7%

Net Income $4,380,338 $3,012,731 $4,379,000 $2,088,633 | -30.7%

Distribution of 2018 Budget Net Income $2,088,633

Plus Depreciation 2,209,809
Plus principal collected from other communities not included above 2,063,034
Total Cash Avallable $6,361,475
Less Bond Principal Payments (5,578,488)
Less Total Capital Improvement Projects {15,672,000)
Pius Contributed Capital Improvement Projects 13,500,000

Net Cash Balance

Funding - From State Loans and/or Reserves/Rates

* O&M Expense

** Depreciation

O&M expense does not include the annual net OPEB obligation.

Depreciation used for GAAP shown in the audit will be much higher.

Note:

($1,389,012)

Depreciation shown only represents amount used in rate calculation per the agreement.

Following the 2002 Intergovernmental Sanitary Sewer Agreement, in 2018 $895,845 from

Utiiity reserves will be transferred to the City of Racine. (Zoo, Library, & Museum)

Debt Service Coverage Ratio
State Requirement = 1.10

Actual Actual Projected Budget
2015 2016 2017 2018
0.99 1.28 74 1.14
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