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Proposed @North Beach Development at 1129 Michigan Boulevard 

 

Resolved, that the Mayor and the City Clerk are authorized and directed to execute the series of 

documents between the City and Racine Harborside, LLC, for the conveyance of property at 

1129 Michigan Boulevard in order to facilitate the @North Beach Development project 

consistent with the terms of the Tax Increment Financing Agreement, specifically consisting of 

an offer to purchase, a promissory note, and a mortgage lien with addendum. 

 

Fiscal Note: Following the Tax Increment Financing Agreement between the City of Racine and 

Racine Harborside, LLC, in #1291-18 Resolution the following terms are set forth in these 

documents: 1.) Offer to purchase City property at 1129 Michigan Boulevard from Racine 

Harborside, LLC in the amount of $3,250,864.00 subject to the conditions within the offer 

and Addendum A; 2.) Promissory note between Racine Harborside, LLC and the City of Racine 

to pay the City of Racine $3,250,864 through annual installment payments of $160,776 between 

December 1, 2020 and December 1, 2033 and one balloon payment on or before December 

1, 2034 of $1,000,000; 3.) A mortgage lien against the property at 1129 Michigan Boulevard to 

Racine Harborside, LLC of $3,250,864, including Addendum A which contains subordination 

and standstill terms. 


