
Objection to Rea! Property Assessment
To file an appeal on your property assessment, you must provide the Board of Review (BOR) clerk written or oral notice oI your intent, un-

der state la; (sec. 70.47(7)(a), Wis. 5tat5.). You must also complete this entire form and submit it to your municipal clerk. To review the best

evidence of property va lu e, see the Wisconsin Depa rtme nt Reve nue's Prcpetty Assessment AppealGuide for Wisconsin Reol Prcpetty Ownets.
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20f 9 City of Racine
Notice of Intent to File Objection with the Board of Review

t, nilLtr No*\a),.., LLL , as the property owner or as

Best contact phone number: )il '147-0lto
MaiJing Address: i fl ?J- taz. LilrunJ V" # J) No. \,,VT
(date) r/r,' ),,

This Notice oflntent is being filed: (place mark one)

X at least 48 hours before the board's first scheduled meeting.

U During the first two hours ofthe board's first scheduled meeting. (please complete Section A).
tr Prior to the end ofthe fifth day ofthe session or prior to the end ofthe final day ofthe session ifthe session

is less than 5 days. (Please complete Section B).

Filing of this form does not relieve the objector from the requirem€rt of timely filiDg a fully
completed written objection on the proper form with the Clerk ofthe Board ofReview.

SECTTON A - Upon a showing ofgood cause, the Board ofReview shall grant a waiver ofthe 48-hour notice ofan
intent to file a written or oral objection ifa property ou,ner who does not meet the notice requirement appears before
the board of review during the first 2 hours of the meeting. THE pRopERTy owNER Now MUST sHow
GOOD CAUSE FOR FAILURE TO MEET THE 48-HOUR NOTICE REQUIREMENT AND FILE A WRII.I'EN
OBJECTION. My good cause is as follows:

SECTION B The Board ofReview may waive all notice requirements and hear the objection ifa property owner
fails to provide written or oral notice ofan intent to object 48 hours before the first scheduled meeting, and fails to
request a waiver ofthe notice requirements during the first 2 hours ofthe meeting if the property owner appears
before the Board at any time prior to the end ofthe fifth day ofthe session, or prior to the end ofthe final day ofthe
session if the session is less than 5 days, and the properry owner FILES A WRITTEN oBJECTIoN AND
PROVIDES EVIDENCE OF EXTRAORDINARY CIRCUMSTANCE. Proof of my extraordinary circumstance is
as follows:

A WRITTEN OBJECTION ON THE PROPER FORM MUST BE PROPERLY FILED WITH THE CLERK
OF THE BOARD OF REVIEW.

agent for (property owner's name) with an address of

1,0 Aot Jl7ojl , NA.'/ JluV,, v"l hereby give norice ofan intenr to file an objection to the assessment

for the following pro perty: ) I )Ll Nor]?wLi*.r- O,r., I\rc i ^c, t,dt J-A o\for the 2019 Assessment Year in the

City of Racine.

N^^": /\a1f &rAe,.



Dear Board of Review:

Thank you for your time,

Matt n

MGRE Northwestern, LLC

Thank you for taking the time to review the seven properties I purchased located at 2024 Golf Avenue,

3110, 3114, 3118, !722,3726, and 3134 Northwestern Avenue. These properties were purchased in

Julyof 2018 for $1,000,00O; ot 5142,857 per building. Each building is the same,4 apartment units of 2
bedrooms and one-bathroom style. The buildings are operated as one property and have been for many
years. lt is not feasible to sell them as individual four family buildings due to the lack of parking, lot

lines, common outside areas, etc. The properties have been on and off the market for the last four
years before I purchased them. Enclosed are the last 10 months operating data which I also annualized.

The properties were appraised for the lender when I purchased the buildings for S1,10O000; or

$El ,Ml per building. As l've come to find out, the utility costs are almost double what the appraiser

has underwritten. ln my expertise, these properties are worth 5137,143 to 5146,286 per building. I own
and operate the propefties and I am also an investment sales broker with a national investment firm,

specializing in apartment sales throughout Wisconsin. l've brokered the sales of 148 units in Racine as

well.



Louenstein NAssoc iotes

APPRAISAI, REPOR:I]

Of The

Sever, -buildtng, 28-unit Apartment Complex

Located At

2024 Golf Avenue and 3 1 l0-3 134 Northwestern Avenue
Racine, Racine County, Wisconsin

Pel.tinent dates

Effective Date
Date ol the Repolt
Inspection Date

.Iune 28" 201 8

July 4, 2018
June 28, 2018

Prepared for

Landmark Credit Union
2775 South Moorland Road

New Berlin, Wisconsin 53 151

6373 North Jeon Nicolel Rodd, Suite 100 ' Milwoukee, Wisconsin 5321/
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l.-o ue ns te i n 6{.assoc iotes
(l()rl r.,ler{_- icr I lt€fll [.-sl(llc: A1-r1.)rrrisc}rs

Slephen C. LoLiensiein, MAl. ASA, Presideni
Rolreri W. Quom lr., 

^,4A1Scoti A. Chopko
DonielT. Wilkins
K--hey L. Boybc{
\^/ww lal arpprcris.rl (:! )rr r

.Tuly 4, 2018

Landmalk Credit Union
2775 South Moorland Road
New Berlin, Wiscolrsirr 531 5l

l(rl Mattirew Gordon atd/or assigtts
)Q24 Goll- Avenue arrd I I I0 1l l4 Norllrweslerll Averlue, Racllte. Wiscotlsttt

As requested, a1 appraisal report of the market value of tlie seven-building, 28-unit aparhrelt
complex located at 2024 GolfAvenue and 31 l0-3134 Northwestern Aveuue, Racine, wisconsil,
has been prepared.

This repolt describes the method of appraisa[, contains data gathered in the investigatiou and

explains the analyses used in ariving at the value opinion. Please refer to the scope ofwork
section to understand tl.re cotnplexity and important facts affecting the value opinion.

It is hereby certified thal the property legally described in this report was inspected.

The purpose of this appraisal is to develop a market value opinion of the subject, in fee simple
estate inter est, including kitchen and laundry appliances, as of the effective date of June 28,

2018. lt is One Million One Hundred Thousand Dollars ($1'100,000), which includes

$ 14,000 of personal propefty.

The property is appraised as a whole, owned in fee simple estate and subject to the Contingent
and Lirniting Conclitions outlined heiein. This appraisal confonr.rs to Title XI of the Fir.rancial

Institutions Reform, Recovery, and Enforcernent Act (FIRREA) Guidelines of 1989, as amended

on.Iune 7,2004, in 12CFR34.44 the Unifomr Standards ofProfessional Applaisal Practioe
(USPAP) of the Appraisal F'oundation; Code of Professional Ethics and Standards of
Professional Appraisal Practice of the Appraisal Institute, as intetpreted by the appraisers.



. ,2024 Golf Ave,3110,3114,3118,31.22,3L26,31.34 Northwestrn Avenue, RacineWt 53404
Aug 18 - May 19 Annualized
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