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File #:  Version: A0671-19 Name: Subject: Communication from Mayor Mason
requesting approval of a proposed Option
Agreement to lease the property at 233 Lake
Avenue to Hovde Properties, LLC and the Report of
the Executive Director regarding the proposed
Option Agreement.

Status:Type: Communication Passed

File created: In control:6/4/2019 Finance and Personnel Committee

On agenda: Final action:6/18/2019 6/18/2019

Title: Subject: Communication from Mayor Mason requesting approval of a proposed Option Agreement to
lease the property at 233 Lake Avenue to Hovde Properties, LLC and the Report of the Executive
Director regarding the terms, conditions and material provisions of the proposed transaction.

Recommendation of the Finance & Personnel Committee on 06-10-2019: That the Executive
Director's Report on the terms, conditions, and material provisions of the proposed transaction for
optioning the property be approved by Resolution.

Fiscal Note: This $40,000 in option fee monies will provide the RDA access to funds to further
leverage and support quality private-sector investment in economic development and redevelopment
in the City of Racine. The lease terms will be negotiated at a later date as part of an incentive
agreement that would require both RDA and Common Council approval.  If the option fee is refunded,
the RDA will obtain approximately $200,000 worth of geotechnical information about the site that
Hovde will acquire.

Sponsors: Q.A. Shakoor II

Indexes:

Code sections:

Attachments: 1. Executive Directors Report Regarding Sale of Propety at 233 Lake Avenue to Hovde, 2. #0671-19
Resolution

Action ByDate Action ResultVer.

Approved as PresentedCommon Council6/18/2019 A Pass

Recommended For ApprovalFinance and Personnel Committee6/10/2019 A Pass

Subject: Communication from Mayor Mason requesting approval of a proposed Option Agreement to
lease the property at 233 Lake Avenue to Hovde Properties, LLC and the Report of the Executive
Director regarding the terms, conditions and material provisions of the proposed transaction.

Recommendation of the Finance & Personnel Committee on 06-10-2019: That the Executive
Director's Report on the terms, conditions, and material provisions of the proposed transaction for
optioning the property be approved by Resolution.

Fiscal Note: This $40,000 in option fee monies will provide the RDA access to funds to further
leverage and support quality private-sector investment in economic development and redevelopment
in the City of Racine. The lease terms will be negotiated at a later date as part of an incentive
agreement that would require both RDA and Common Council approval.  If the option fee is refunded,
the RDA will obtain approximately $200,000 worth of geotechnical information about the site that
Hovde will acquire.

City of Racine Printed on 7/16/2024Page 1 of 1

powered by Legistar™

http://www.legistar.com/

