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File #: 0508-19 Version: A Name:

Type: Communication Status: Passed

File created: 4/29/2019 In control: Redevelopment Authority of the City of Racine
On agenda: 5/21/2019 Final action: 5/21/2019

Title: Subject: RDA Resolution 19-09 recommending approval of a Community Development Block Grant

(CDBG) Revolving Loan Fund small business loan in an amount not to exceed $35,000.00 for the
purpose of equipment, working capital, and closing costs, and the creation of at least 1 full-time
equivalent job for Racine Brewing Company LLC at 331 Main Street.

Recommendation of the Redevelopment Authority on 05-02-19: That the request from for a
Community Development Block Grant (CDBG) Revolving Loan Fund small business loan for the
purpose of equipment, working capital, and closing costs, and the creation of at least 1 full-time
equivalent job for Racine Brewing Company LLC at 331 Main Street be approved. Further, that the
Mayor, City Clerk, and Director of City Development be authorized to execute written agreements with
Racine Brewing Company LLC for loan assistance not to exceed Thirty Four Thousand Eight Hundred
Dollars ($34,800.00) for the creation of at least one [1] full-time equivalent job in the City of Racine, to
be held by a member of a Low/Moderate Income Household, and consistent with federal regulations
for CDBG funds, and City of Racine SBD-RLF guidelines.

Fiscal Note: The Community Development Committee and Common Council allocated CDBG funds or
the purposes of assisting businesses through the 2018 Annual Plan. There are sufficient funds
available.

Sponsors: Trevor Jung
Indexes:
Code sections:

Attachments: 1. ABM Racine Brewing Company, 2. RBC_RLF_Loan Summary, 3. Resolution 19-09 CDBG SB RLF
Racine Brewing Company, 4. #0508-19 Resolution

Date Ver. Action By Action Result

5/21/2019 A Common Council Approved as Presented Pass

5/2/2019 A Redevelopment Authority of the Recommended For Approval Pass
City of Racine

Subject: RDA Resolution 19-09 recommending approval of a Community Development Block Grant
(CDBG) Revolving Loan Fund small business loan in an amount not to exceed $35,000.00 for the
purpose of equipment, working capital, and closing costs, and the creation of at least 1 full-time
equivalent job for Racine Brewing Company LLC at 331 Main Street.

Recommendation of the Redevelopment Authority on 05-02-19: That the request from for a
Community Development Block Grant (CDBG) Revolving Loan Fund small business loan for the
purpose of equipment, working capital, and closing costs, and the creation of at least 1 full-time
equivalent job for Racine Brewing Company LLC at 331 Main Street be approved. Further, that the
Mayor, City Clerk, and Director of City Development be authorized to execute written agreements
with Racine Brewing Company LLC for loan assistance not to exceed Thirty Four Thousand Eight
Hundred Dollars ($34,800.00) for the creation of at least one [1] full-time equivalent job in the City of
Racine, to be held by a member of a Low/Moderate Income Household, and consistent with federal
regulations for CDBG funds, and City of Racine SBD-RLF guidelines.

City of Racine Page 1 of 2 Printed on 5/17/2024

powered by Legistar™



http://www.legistar.com/

File #: 0508-19, Version: A

Fiscal Note: The Community Development Committee and Common Council allocated CDBG funds
or the purposes of assisting businesses through the 2018 Annual Plan. There are sufficient funds
available.
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